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directions of its improvement.
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B mHacrosmuii MOMEHT pa3BHUTHE IPEIIPUHAMATENIBCTBA U MPEANPUHIMATEIBCKOH AEATEIBHOCTH  CITY>KUT
OJTHUM M3 KIIFOUCBBIX HAIIPABJICHUH 3KOHOMHYECKUX IPeoOpa3oBaHnii, MPOUCXOIAIINX B PETHOHAIBHON SKOHOMHUKE.
[IpeanprHUMATETHCTBO OKA3bIBACT MTOJIOXKUTEIHHOE BIMSHAE HAa COCTOSIHHE SKOHOMUKH B LIEJIOM, CIIOCOOCTBYET ee
YCTOWYMBOMY pPa3BUTHIO M POCTY KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAIBHOM 3KOHOMHKH. Takxke Omaromaps
MPEANIPUHIMATEIbCKOW IEATEIBHOCTH B PETHOHE M CTpaHE B IeJoM (OpMHUpyeTcs Hajoroobiaraemast 0asza aist
0T0/KETOB BCEX YPOBHEH, yBEININBACTCS 3aHATOCTh HACEICHUS, IPOUCXOIUT HACKHIIICHUE PHIHKA Pa3HOOOPa3HBIMU
TOBapaMu u yciyramu [2].

IToBeimenne  3QQPEKTUBHOCTH  POCCHHCKOW 3KOHOMMKH, pa3sBUTHE IPEIANPHUHUMATENBCTBA  TPEOYIOT
MacmTabHOrO MPHBIEYEHUS W PAIMOHAIBHOTO WCIIOJIB30BAHHUSI CAMBIX pPAa3HBIX BHJOB OTECYECTBEHHBIX U
HWHOCTPAaHHBIX I/IHBeCTI/IHI/Iﬁ Ha BCEX YPOBHIAX XO3SIMCTBOBAHUS. VnqueHHe CUTyalluu B HHBeCTPILIPIOHHOﬁ C(pepe
SIBISIETCS OJTHOM M3 BaXXHEWIMX M aKTyaJbHEWIIMX 3a7a4, CTOSALIMX Iepe]] SKOHOMHKON B IENSIX YKpEIUIeHUs
NpeANPUHUMATEIBCKOr0 cekTopa. TakuM o0pa3oM, MHBECTHUIMOHHOE O0ecIeYeHUe BKJIIOYaeT B ceOsi He TOJIbKO
HEMOCPEJCTBEHHO PECYpCHOE 00ecIedeHue MpeaIpHHAMATENIbCTBA, HO U OpPraHU3alOHHOE, WH(OpMALMOHHOE U
MeToJIuecKoe o0ecIieueHe.

B Pecriybiimke MopnoBusi Ha CErOJHSIIHMI JIeHb CIIOXKHMJIAch JOCTaTOYHO CTAOMJIbHAS CHCTEMa ITOJIEPKKU
WHBECTHLIMOHHOM JIEATEILHOCTH.

OxazaHnue BCeX BHJOB ITOMOIIM TOTEHIMAIBHBIM HHBECTOpaM BO3MOKHO Omaromapss OOO «Kopnoparus
pa3BHUTHS», pabOTAIOIIEH 11O IPUHIUITY «OZHOTO OKHA» U OKa3bIBAIOIIEH MOJAEPKKY MOTCHIMAIBHEIM HHBECTOPAM
Ha TPOTSHKEHWH BCEro MHBECTHLIMOHHOTO Mpoliecca, HaYMHAs OT IEPBOHAYAIBHBIX KOHCYIBTAlMOHHBIX YCIYT.
Takske B 3a/1a4M HHCTUTYTA BXOJSAT:

- Pa3BUTHE TIPOMBIIIIEHHBIX ITAPKOB,

- IPUBJICUCHUC PIHBeCTPIHPIIZ,

- q)I/IHaHCI/IpOBaHI/Ie HWHBCCTUIIMOHHBIX IPOCKTOB,

- Pa3BUTUEC MCXAaHN3MOB I'OCYJIapCTBCHHO-YaCTHOI'O MMapTHEPCTBA,

- HHBECTHIIMOHHBII MapPKETHHT periuona [4].

JlaHHBIC Mepbl HallpaBJIeHbl Ha ITOBBIIICHWE WHBECTUIMOHHOW IpUBIEKaTeabHOCTH PecnyOianku Mopnosus,
AKTHBH3AIMIO HHBECTUIIOHHON JISTEIBHOCTH B LENAX TUHAMHUYHOTO Pa3BUTHS IPEIIPUHUMATEIBCTBA.

Jlanee paccMOTpUM HENOCPENCTBEHHO JUHAMHMKY uWHBecTHIMH B PecnyOimke Mopposus. J[lanHble
IIpe/ICTaBICHBI B Tabuue 1.

MOXHO 3aMETHTh, YTO 3HAYUTEIHHYIO YacTh COCTABISIOT HEMOCPEACTBEHHO BHEOIO/DKETHBIC WHBECTHIINH, TO
€CTh OCYILECTBIISIEMBIE 3a CUET COOCTBEHHBIX U MPHUBIICYCHHBIX CPE/ICTB MPEATIPUHIMATETICH.

MoxHo crenats BBIBOA, uTo B 2013 r. B pernoHe MPOUCXOANT YBEITHUCHHUE YHACIIa MHBECTUINHA, OTHAKO CIIOKHAS
MOJUTHYECKas M dKOHOMHUYecKas curyarus B 2014 T. BBI3Baja pe3Koe MaJeHHe YpOBHA MHBECTHUIMHA (TIOYTH Ha
14%). B HacTosIIIIMi1 MOMEHT CUTYyallusl CTAOMIN3UPYETCs, YPOBSHb HHBECTHULINI BHIXOANUT Ha ypoBeHb 2013 T.

Tabnuya 1. Juuamuxa uneecmuyuii 6 Pecnybauxe Mopoosus ¢ 2012-15 ze.

Pecny6iuxa MopaoBus 2012 r. 2013 r. 2014 r. 2015 .




MHBecTHIIMM B OCHOBHOM KaIlmuTal (3a CYET BCEX

. 49 824,7 53 713,7 47 484,6 52 353,8
HCTOYHUKOB (pUHAHCHPOBAHHUS), MIIH. pyOIeit

BromxkerHble cpencTBa, MITH pyouieit 14 518,8 8971,8 12 783,0 11 695,7
BHeOrKeTHBIE CpeicTBa, MITH pyOIei 35 305,9 447419 34701,6 40 658,1
Jlomnst GF0IKETHBIX CPEICTB B 00IIEM 00beMe 29 17 27 29

HHBECTHILINH, B %

Jloist BHEOIOUKETHBIX CPENICTB B 00IeM 00beMe

HHBECTHIHIL, B % 1 83 73 78

Kak Obu10 OTMEYEHO paHee, MHBECTUIIMM HANpaBlICHbl Ha Pa3BUTHE NMPEANPHHUMATEIbCKON NEeSTebHOCTH B
Pecriyoiuke MopaoBus. [ns  oueHkn 5(GEKTUBHOCTH WHBECTHLIMH oOpatuMmcs K JWHAMHKE dHUCIa
3aperuCTPUPOBAHHBIX NPEIIPHUATHI, B TOM YHCIIe HHIMBUIYAJIbHBIX IpeanpuHnmaresneil B Peciyonnke Mopaosusi.
Crarucruka rnpejcraBiieHa Ha pucyHke 1.
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Puc. 1. JJlunamuxa yucna npeonpusmuii ¢ Pecnybnuxe Mopoosus ¢ 2012-2016 ce.

Kak mokaspiBaeT rpaduk, 3a aHAIU3UPYCMid MEPHOJ YUCIO MPEANPHATHNH B peruoHe pacrer. KoHedHo, 3TO
CBSI3aHO HE TOJBKO C WHBCCTUIMOHHBIM OOCCIICYCHUEM, OJHAKO HENb3s OTPHIATH TOJOKHUTCIHHOTO BIHSHHUS
COBEPUICHCTBYIOLIEHCS MHBECTUILIMOHHOM MOJUTUKH PErHOHA.

Tem He MeHee, CleAyeT elle pa3 00paTuTh BHUMAaHHE Ha OCHOBHYIO CYIIECTBYIONIYIO B PETHOHE MPobIeMy. DTO
HEIOCTaTOYHas OIO/KETHass OOECIIEYCHHOCTh pPErHoHa, YTO TPEMSATCTBYEeT NPEAOCTABICHUIO WHBECTOPaM
HAJIOTOBBIX JIbIOT, PA3BUTHIO MHPPACTPYKTYPHI MPOU3BOIACTBEHHBIX TUIOMIAIOK U WHAYCTPHAIBHBIX MAPKOB H JIp.
Jis MUHUMH3AIMA HETaTUBHBIX TOCIEICTBHN MAaHHON MPOOJEMBI, a TakKe IMOCTOSHHOMY COBEpIICHCTBOBAHUS
MeXaHU3Ma MHBECTHUIIMOHHOTO OOECIICUCHHUS PAa3BUTHSA MPEANPUHIMATEIECKOW NeSTEIFHOCTH, MOXKHO BBIICIHTH
PSI peKOMEHAALMN:

Heo6xomMMo  TMOCTOSSHHO  TMOJAEPKMBATh aKTHBHBIA  JMAIOT C  OOIIECTBEHHBIMA  OpPTaHHU3AIUSIMHU
NpeANpUHUMATENICH, 3HAaTh HMX  OICHKY OKOHOMHYCCKOW CHTyallud ¥  OOIIMX  YCIIOBHH  BEICHHUS
MPEANPUHIUMATEIILCKON JIEATCILHOCTH B pecnyOiauke. MHEHHE NpPEANPHHUMATEILCKOTO COOOIIECTBA O TOM,
OnaronpusiTHa OHa WM HET, U YTO HY)KHO JUIS €€ YJyd4IleHus], KpaiiHe BaxxHo. HyxHO pa3paboTarh KOMILIEKC Mep
Mo 00CCIICUCHUIO ONIeCPAaTUBHOr0 0OMeHa nHpopManmein Mex 1y [IpaBUTEILCTBOM PECITyOIMKH M TIOTCHIMATBHBIMA
MOCTABIIMKAMHU TOBApOB, Pa0OT M YCIYT O CYIIECTBYIONIUX B PECIYOIUKE MOTPEOHOCTSX;

MPOJOJDKCHHUE COBEPIICHCTBOBAHUS HOPMATUBHO-TIPABOBOM 0a3bl, HAIIPABJICHHOW HA Pa3BUTHE WHBECTUIIMOHHON
¥ MHHOBAIIMOHHOM JESATCIHLHOCTH,

peanmu3amnysl MEpOTPHTHH, HAIpaBICHHBIX HAa CHIKCHHE OCHOBHBIX WH(PACTPYKTYPHBIX PHCKOB U
aJIMAHUCTPATHBHEIX OapbepoB B Pecmrybmmke Moprosus;

pa3paboTka ¥ peaigm3amys Mep, HAIpaBICHHBIX Ha CTUMYJIHPOBAaHUE IPUTOKA YACTHBIX WMHBECTHIHN B



9KOHOMUKY PEeCITyOInKH;

peanuzanys MEpONpPHATUH, HANPABICHHBIX HA YyBEIMYEHHE HHBECTHLIMN B Maloe MpPEANPHHUMATEILCTBO
pecnyOnMKH W pa3sBUTHE MEXAHM3MOB TIOCYJapCTBEHHOH (DMHAHCOBOW TOAAEPKKH CyOBEKTOB Majoro
MPEAIPUHIMATENBCTBA;

(dbopMupOBaHUE MO3UTHBHOTO HMHUMKa PecrnyOnukn MopnoBusi Kak WHBECTHLIMOHHO TPHBJIEKATEIbHOM
TEPPUTOPHUH.
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