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Annomayun’. 6 OaHHOU Cmamve AHATUZUPYEMCsl CUMYayusi 8 UHEeCMUYUONHOU chepe Yzbexucmana nocne
namoemMul, NPUMOK UHOCMPAHHBIX UHEECTUYUL, UHBECIUYUOHHASL AKMUGHOCMb, CHIENEHb  USMEHEeHUs.
UHBECMUYUTL 8 YCI0BUSX NAHOeMUU U ee GIUAHUE HA IKOHOMUKY CMPAHbl U OQIOMCS COOMBEMCMEYIoujue
6b1600bl. Ha ceco0HswHull Oenb UHEeCMUPOSAHUE GbICIYNAem KAK 00BeKMUGHbLI Npoyecc, Gopmupyempiil
00bEKMUBHO CYyWecmeyrowel HeoOX00UMOCMbIO COYUATbHO-IKOHOMUYECK020 pazsumust. ITlpusneuenue npsmoix
UHOCMPAHHBIX UHBECMUYULL 6 CMPAHY 6 HEeKOMOPOU cmenenu ObLI0 HUBEIUPOBAHO penampuayuell 4acmu
UH8eCmuyuil.
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nopmgenvbHoe UHeeCMuyus, PeUHEECIMUYUSL.
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Abstract: this article analyzes the situation in the investment sphere of Uzbekistan after the pandemic and the
pandemic, the inflow of foreign investment, investment activity, the degree of investment changes in the
conditions of the pandemic and its impact on the country's economy and makes appropriate conclusions. Today,
investment acts as an objective process formed by the objectively existing need for socio-economic development.
The attraction of foreign direct investment to the country was to some extent offset by the repatriation of part of
the investment.
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«Ha ¢oHe KpH3HMCHBIX SIBICHHH B TJI00aNbHONH SKOHOMHUKE YHCTHIE MHOCTPAHHBIC MHBECTHIMM B KaIlMTall
COKPATIJINCH B 2 pa3a, TOTAa Kak 00BbEMBI PEMHBECTUPOBAHMS I0XOI0B HHOCTPAHHBIMUA MHBECTOPAMHU OCTAIUCh
MIPaKTUYECKH Ha ypoBHe mokaszarens | momyromus 2019 roma», — roopurcs B otdere LleHTpamsHOTO OaHKa
Y36ekucrana.

Kaxk cnenyer u3 ganubix LleHTpansHOro 6aHka, YMCTOE MOCTYIUICHHUE MPSIMBIX MHOCTPAHHBIX HHBECTHINH 3 B
teuenne I mosryroauns 2020 roga coctaBuio 749 muH o, M3 KoTopbix 695 MITH MpUIIIHCE Ha He(UHAHCOBBIC
npeanpuatast, 51 MiaH — Ha OaHku. YHCThIe MHBECTHIIMHM B KamuTaid coctaBwid 497 miH. PewHBecTHims
JI0OXO0JI0B cOocTaBuiia 255 MJH. 96 MIIH NPUILIUCH HAa MIPUBJICYEHUE 3aiIMOB OT MAaTEPUHCKUX KOMITAHUH.

Ha ¢oHe Kpu3HCHBIX SBJICHWHA B INIOOAJbHOW SKOHOMHKE YUCThIE MHOCTPAaHHBIC WHBECTHIIMH B KaIllUTal
COKpaTWJINCh B 2 pa3a, TOrna OOBEMBI PEHMHBECTHPOBAHMS IOXOJIOB WHOCTPAHHBIMH HMHBECTOPAMH OCTAJINChH
MIpaKTUYECKH Ha ypoBHe nokaszatens I nomxyroaus 2019 roga.

B crpykrype 00s3aTenbCcTB MO TPSIMBIM HHBECTHIMSIM HaOmomancs pocT (6 1,5 pasza) 1O IOITOBBIM
nHCTpyMeHTaM. Tak, B NepHoa NaHAEMHHM KOpOHaBUpyca (HMHAaHCOBas NOJJIEp)KKa B BUAE 3aliMOB OT
MAaTEepPUHCKUX KOMMNAHWA cocTtaBmwia 96 MuH. moil. Bmecte ¢ Tem, 3a cuéT cokpamieHus oObEeMOB TOOBIUH
IIPUPOJHOro rasza u3-3a MajeHus crpoca co ctopoHsl Kutas yucteie Boimnatel B pamkax CPII coctaBumu uyTh
MeHee 100 M= nom.
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S HMCThle NOCTYMAEeHWMA NO crPn — — anMble HMHBECTHLMM

JaHHble Mo NPAMBIM MHOCTPEHHDIM MHEECTHMLMAM COCTAEAEHbI Ha OCHOBAaHWKW ONMpoca, NpoEoaumMoro Nockomctatom Py 3.
JdaHHble Mo NPAMBIM MHOCTPEHHBIM MHESCTHMLMAM CKOMNMAWMPOBaHbl B cOoOTBETCTEMK C PMEBG. MBD, 2005 1.

Puc. 1. Hzmenenue KOMROHEHMOB NPAMBIX UHBECTRUYULL (MIH OOLNAp.)

HesnaunrtenpHOE 4YNCTOE YBEIMYEHHE OOS3aTENBCTB 1O MOPTGHEIbHBIM HHBECTUIMSAM, B OCHOBHOM,
00yCIIOBIICHO BIMBaHUSIMH B OAHKOBCKUI M HE()UHAHCOBBIA CEKTOpa SKOHOMHUKH, a TAK)Ke KOPPEKTUPOBKAMH Ha
CyMMY KYHOHHBIX BBIIUIAT MO MEXAyHapOIHbIM oOnuramusM PecnyOnuku Y30ekucraH U eBpoOOHAaM
OaHKOBCKOTO CEKTOPA, BBIMYIICHHBIX TOJ0M paHee. B pesynbrare mo mroram I momyromus 2020 roma caibio
orepanuii o nopTQerbHBIM HHBECTULIUSAM CIOKUIOCH OTPULIATEIBHBIM B pa3mepe 13 MItH 10Ju1.

B maugane wmions npu coneiictBun IlocomsctBa PecmyOmmkm Y30ekucran B dDeneparnBHOil PecmryOmmke
I'epmanusi opraHu3oBaHa BUICOKOH(eEpeHIHs C ydacTHEM HcciemoBaTenbckol rpymmoi Berlin Economics,
pyKOBOJIcTBa ATEHTCTBA IO TPHUBJICUCHHIO WHOCTPAHHBIX WHBeCTHLMH, L[eHTpa pa3paboTKH MHBECTUIIMOHHBIX
npoexToB u Llentpa «CrpaTerust pa3BUTH».

OOcyxeHne B paMKax BUACOKOH(EPECHIIMU ObUIO MOCBAIICHO 0030py BiusHus nanaemuun COVID-19 Ha
OCYIIECCTBIICHNE HMHBECTHUIIMOHHOW AEATEIBHOCTH W IIEPBOHAYAIBHBIE MEPHl pPEarupoBaHUsl areHTCTB IIO0
MIOOIPEHHIO UHBECTULIHH.

Crenmamcramu  «Berlin Economics» Obia mpencTaBieHa MNpe3eHTAs O MHPOBBIX SKOHOMHYECKHX
TEHJICHIUX, CBA3aHHBIX C TaHAEMHEH KOpOHaBHpyca M PEKOMEHJAIMHU 110 JalbHEHIIEMY CTHUMYJIHPOBAHHIO
LUKJIA TIPUBJICYCHUS] HHBECTHILINH.

BpemenHoe 3akpbITHE TPaHHIL, ITPOU3BOJCTBEHHBIX MPEANPUSTHH, CTPOUTENBHBIX IUIOMAAOK IPHBOIUT K
HECBOCBPEMCHHBIM 3aJICP)KKaM B IMOJATOTOBKE M pCain3allii MHBCCTUIIMOHHBIX MMPOCKTOB, — OTMETUII B cBOEH
npesentanu bropH @ormnep, skcmepr Berlin Economics, — Cormacao mporrHozam IOHKTAJl u OCOP, B
pe3yabTaTe OTPaHUYCHUHN MPEJIOKEHHS, PE3KUX KOJIeOaHUH BHEIIHEro CIpPOca W OOIIEr0 CHIDKEHHS JTOBEpHUs
nHBecTOpoB, riodansubie [IMM B 2020 rogy moryT cokparutscsi 6osee yem Ha 30% mo cpaBHenuro ¢ 2019
TOJIOM.

PykoBOJICTBO ATEHTCTBA MO MPUBJICUCHUIO HHOCTPAHHBIX HHBECTHIIMN TPOUH(POPMHUPOBAIO O TOM, YTO OBbLI
co3/1aH AHTUKPU3UCHBIH (OHA ¢ OropkeToM cBbime 1,0 MIpA ZoJT. B Hensx (GMHAHCHUPOBAHHUS MEPONPUSTHH 110
060pb0E ¢ pacIpOCTPaHCHHUEM KOPOHABUPYCHOM MH(EKIINHU, TOICPKKE MPEANTPUHAMATEIHCTBA U 00CCIICUCHHUS
YCTOWYIHMBOTO (hYHKIIMOHHPOBAHMS OTPACICH SKOHOMHKH. J{JIsI KOMIUIEKCHOTO 0XBAaTa BCEX TEKYIIUX BOIPOCOB U
CBOEBPEMEHHOTO pEIICHHsI MpobjeM B JIeNoBOi cdepe oOpa3oBaH omneparuBHbIN PecnyOnukaHckuid mrad
MIOJIEPKKH SKCIIOPTEPOB M IPEIIPHHNMATEINCH.

[lo cnoBam HeMeUKHX SKCIEPTOB, JUIS IOJUICP)KAHUS MHBECTHLMOHHOW IPHBJIEKATEIbHOCTH CTPaHbl,
HEo0X0UMO pa3paboTaTh KOMIUIEKCHYIO KOHLEIIHIO IIPUBIICYCHNS HHBECTHIMH, OXBATHIBAIOLIYIO PS Mep IO
aKTHBU3AIlMM BHYTPEHHUX DPECYPCOB, Pa3BUTHIO CBOOOJHBIX SKOHOMHYECKHX 30H, CO3JaHUIO KJIACTEPOB B
peruoHax, peMHBECTHPOBAHHUIO KalnTaja v Ipyrue.

B cBomx cTparerndeckux 3amadax, OTBETCTBEHHBIM BEIOMCTBAM 3a MPUBJICUCHUE HHBECTHLIMH HEOOX0ANMO
MIEPECMOTPETh NHTEPECH! LENICBON ayAUTOPHH, yJelssl BHUMaHHE TeM HalpaBJIeHUSIM, KOTOPBIE CEroIHs MOTYT
CHOCOOCTBOBATh IOBBIIICHUIO YCTOWYMBOCTH 3KOHOMHKH B JOITOCPOYHOI INepcrekTuBe. BakHO OOHOBHTH
CTpaTeryio BBIXOJIa Ha PHIHOK, OT/aBasi MPUOPHUTET IM(POBOMY MApKETHHTY U LU(PPOBHIM yCIyraM uepe3 BeO-
CalThl, COIIMAJIbHBIE CETU U BUPTYaJIbHOE JIUACPCTBO.
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