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Aunomayusa: 6 cmamve aHAIU3UPYEMCs OAHKPOMCMBO KAK OKOHOMUHECKAS Kame2opus, NpoGOOUMCs.
cpasHenue CoO8PEeMEeHHOU IKOHOMUUECKOT NPAKMUKY, KOMOPAS UMeem 00CMamo4Ho DOIbUOE YUCTO DASIULHBIX
OMEUECMBEHHBIX U 3aPYOEHCHBIX MEMOOUK, NPUEMOS U CNOCOO08 NPOSHOZUPOBAHUS (PUHAHCOBLIX NOKA3AMeNel,
BKAIOHAS. MEMOOUKU NPOSHOSUPOSAHUSL BO3MOICHO20 HACMYNACHUS bankpomemed. B cghepe npocnosuposanust
Hacmynienus 6aHKpomcmea cyujecmsyem OO0CHMAMOYHO MHO20 npobiem 6 eouroobpasnom nooxoode. Ilpu
CpasHeHuu  3apyOesiCHbIX U POCCULICKUX MOOedell  OAHKpOMCMEa 6blAGIeHO OCHOBHOE CYUeCMEEHHOE
pacxodcoenue - nooxodvl K pacuemy nokazameiel (QUHAHCOBOU YCMOUMUBOCIIU U NIAMEICECNOCOOHOCMU
OoesimenbHOCIU.

Kniouesvie cnosa: bankpomcmeo, punancosoe  0300posieHue,  (PUHAHCOBAS — HECOCTOAMENbHOCHb,
MHO20(haAKMOPHbIE MOOCIU, PUCK, (PUHAHCOBASL YCMOUUUBOCTD.
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Abstract: the article analyzes bankruptcy as an economic category, compares modern economic practice, which
has a sufficiently large number of different domestic and foreign methods, methods and methods for forecasting
financial indicators, including methods for forecasting a possible onset of bankruptcy. In the field of forecasting
the onset of bankruptcy, there are many problems in a uniform approach. When comparing foreign and Russian
models of bankruptcy, the main significant discrepancy is revealed - approaches to calculating indicators of
financial soundness and solvency of activities
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CoBpeMeHHasi pOCCHICKasi HayKa COAEPKUT OOJBbIIOE KOJIMYECTBO IIOAXOAOB K OINPENCICHUIO TTOHATHS
G6ankporcTBa. IIpm 3TOM B SKOHOMHYECKOH Hayke OAHKPOTCTBO pacCMaTpHMBAeTCsi KaK HSKOHOMHUYECKas
KaTeropusi, a B IOPUIUYECKON HayKe — Kak ropuaudeckas kareropus. OTaenbHbsle aBTOPBl pacCMAaTPUBAIOT 3TO
MOHSATHE KaK YKOHOMHKO-TIPABOBYIO KaTETOPHUIO U MPOBOJAT €r0 aHAIH3 U C FOPUAUYECKON, U C IKOHOMUYECKOU
Touek 3penusi [2, 59].

B Toit mnmm wuHON cremeHHu, mpoOiiemMa (UHAHCOBOTO O3[OPOBJICHHS paHO WIM TO3JHO BO3HHKAET
MPaKTUYCCKU MEPC] KAXKIbIM NPCATIPUATUEM, IMOCKOJBKY 3TO HAIPAMYIO CBA3aHO C Teopﬂeﬁ HOUKJINYHOCTH €TI0
POXIEHUSI, Pa3BUTUS U YMUPAHUA, YTO HA MPAKTHKE O3HAYaeT JACHCTBHS 3aKOHOB PHIHOYHOW DKOHOMHUKH. A B
COBPEMEHHBIX HECTAOMIBLHBIX DKOHOMMYECKMX U ITOJUTHYECKUX YCJIOBUAX TIEPEA MHOI'MMHU MNPCANTPUATUAMHA
OCTPO BCTAET YIpo3a KPU3HCa.

Henocrarounocts (PUHAHCOBBIX CPEJICTB M MMYIIECTBA JUIS ITOTAIICHUS JOJNTOBBIX 00S3aTENLCTB MOJKET
NPUBECTH K NPUMEHEHHWIO IPOLENypbl OaHKPOTCTBA B OTHOLICHWHM OpraHM3anyy. BaHKpOTCTBO Ha CeroiHs
NpE/CTaBIsIeT COOOM OJNWH W3 Hambolsiee PerIaMEHTHPOBAHHBIX 3aKOHOM CIOCOOOB I LMBHIIM30BAHHOTO
pelieHust BOMpOCa O JIMKBUJAAIMK JIOJTOB ISl YYacTHHKA pBIHKA, HECIIOCOOHOrO OTBEYaTh II0 CBOUM
obs3atenbeTBam [5, 137].

OnHako B HECTAOMJIBHBIX SKOHOMHUYECKHX M MOJUTHYECKHUX YCIOBUSIX MHOTHME POCCHHCKHE MPEITPHSTHS,
OCYILECTBIISS XO3SHCTBEHHYIO JIESTEIHHOCTD, OKa3bIBAIOTCS B CJI0KHOM (PMHAHCOBOM ITOJIOKEHHH, IPEOTOICHUE
KOTOpOro TpeOyeT He TOIBKO MOOWMIN3AINH BCEX BHYTPEHHHUX PECYPCOB NPEANIPHUATHS, HO U IIOMCKA BHEIIHUX
HCTOYHUKOB (pMHAHCHPOBAHUS.

AHann3 oIpITa BBIBOJA Psijla POCCHHCKUX MPEANPHATHH W3 KPH3HCa MOKA3bIBAET, YTO OHHU, KaK IMPaBHIIO,
KOHIIGHTPUPYIOT CBOM YCHJIHS Ha peaju3ald KPaTKOCPOUYHBIX MEpPONPHUSITHH (HMHAHCOBOTO O370POBJICHUS.
OpHaKo IpakTHKa IMOKa3bIBaeT, YTO OoJiee yCrenmHo (puHAHCOBOE 03JOPOBJICHHE TPOXOIUT Y TEX HNPEANPHITHH,
KOTOPBIM YIaeTcsl OCYLIECTBIATh d()(PEKTHBHBIE MHBECTHLMOHHBIE MeporpusaTHsi. OHM HE TOJIBKO BBDKHMBAIOT,
HO U yCUJIMBAIOT CBOM IIO3ULIUU HA PBIHKE.



Takum 00pa3oM, akTyaJIbHOCTh BOIIPOCOB aHalM3a BEPOSTHOCTH OAHKPOTCTBA U Pa3padOTKH MEpOIPUSTHH
1o (PMHAHCOBOMY 03/I0POBJIEHHIO 00YyCJIOBJIEHa HEOOXOAMMOCTBIO JUISl KQXKJOTr0 MPEINPHUITUS Ha KaXKIOM €ro
JKU3HEHHOM LHUKJIE (OPMHUPOBAHUS W peaM3alid KOMIUIEKCa B3aMMOYBA3aHHBIX 3a/ad, 00ECHEYMBAIOIINX
JOCTHXEHHE ONTHMAJILHOTO MCIIONb30BaHMS (PMHAHCOBOTO MOTCHIMATIA.

Ha ceropssmauii 16HF HHCTUTYT (PMHAHCOBOW HECOCTOSITEIHHOCTH (OaHKPOTCTBO) SBIIIETCS HEOTHEMIIEMON
YacThIO CIIOXKMBIIUXCSI OTHOLICHUH B YCIIOBUSIX PBIHOYHOHM 3KOHOMHUKH. OH NpH3BaH 00ECHEeYNBaTh HHTEPECHI
NPEANpPUATHH, WX KPEAWTOPOB, a TAaKKe HMHTEPECHI TOCYIAapCTBAa, TaK KAaK MMEHHO TOCYAApCTBO SBISETCA
TJIaBHBIM PETyJISTOPOM PHIHOYHBIX OTHOLICHHUH.

B coBpeMeHHBIX YCIOBHAX (HMHAHCOBOTO KpH3HMCAa MHOTHE TMPEINPHATHS OKa3bIBAIOTCS Ha TpaHH
(hPMHAHCOBOM HECOCTOSITEIBHOCTH, YTO BBI3BIBAET HEOOXOJMMOCTh HAaJM4Ms YETKOW CHCTEMBI IOKa3aTelei,
MO3BOJISIIOIEH CBOEBPEMEHHO BBISIBISITH OaHKPOTCTBO M CO3[aBaTh CHCTEMY Mep IO NPEIOTBPAIICHHIO
(hPMHAHCOBOM HECOCTOSITENILHOCTH JIESTEIBHOCTH PEIPUSITHSI.

CoBpeMeHHasi 5KOHOMHUYECKas! ITPAaKTHKa UMEET JOCTATOYHO OOJIBIIOE YMCIIO PA3IMYHBIX OTEUYECTBEHHBIX U
3apyOeXXHBIX METOAUK, IPHEMOB M CIIOCOOOB IPOrHO3MPOBaHMUS (PMHAHCOBBIX MOKa3aTesel, BKII0Yas METOIUKH
MPOTHO3UPOBAHMS BO3MO)KHOTO HACTYIUICHHSI OaHKPOTCTBA. MHOTHE N3 HUX BBICTPOCHBI B paMKaxX (DMHAHCOBBIX
MOKa3aTesel, PacCUMTHIBAEMBIX II0 JAHHBIM OTYETHOCTH MNPEINPHATHS, a MHOTHE IIOCTPOCHBI HAa OCHOBE
CJIOKHBIX MaTeMaTHyeckux mozeneil. CienoBaTenbHO, MPaBIIIbHASA OLEHKA YIPO3bl HACTYIUICHUS OaHKPOTCTBA
HEpa3phIBHO CBsI3aHa C BEPOSATHOCTHBIMH MPOLIECCAMH.

[TosTomMy Bompoc BbIOOpa MOAXOMSAIIEH MONETH JUIS OLEHKH YIpO3bl BEPOSTHOCTH HACTYIUICHHS
0GaHKPOTCTBA SABIAETCA TIABHBIM B ONPEEICHNH OYAyIeH CTpaTeruy Pa3BUTHS IPEIIPUATHS.

BONBIIMHCTBO COBPEMEHHBIX KaK OTEUECTBEHHBIX, TaK W 3apyOeKHBIX CIELUHAIMCTOB OINpPEACIAIOT JBa
OCHOBHBIX TI0/IX0/1a K OIPEJICJICHHUIO PUCKA HACTYIUICHHs] OaHKPOTCTBA.

OnuH NOAXOA MOXKHO ONpENeNUTh KakK (PMHAHCOBBIM MOAXOMA, TaK Kak OH 0a3upyercss Ha (PMHAHCOBBIX
JIAHHBIX O JESITEJIbHOCTH YKOHOMHYECKOTO CYOBEKTa, UCIIOJNIB3Yys IPH ATOM KOJIMUECTBEHHBIE IT0Ka3aTeNnu. JTo,
KaKk NpaBHJIO, MHOTO(AKTOpHBIE MOJIENH, KOTOpblE MpEIyCMaTpUBAIOT y4YeT HM3MEHEHHH B HSKOHOMHUKE H
BHEUIHEH cpele NpearnpusTHs. BTopol momxox MOXKHO ONpEAENnTh KaK CTaTHCTHYECKHH MOAXOM, B OCHOBE
KOTOPOTO JIe’KaT CTATHCTHIECKUE JAHHBIC O MIPEATIPUATHAX-0aHKPOTaX.

[Ipn 06omx moaxonax KIFOUEBBIM ACHEKTOM SBILSIETCS ONPENEICHNE ONTUMAIBHOTO 3HAYCHHUS (PMHAHCOBBIX
K03((UINEHTOB, 00ECTICUNBAIOLIETO HA/IS)KHOCTD M JOCTOBEPHOCTh B ONPECICHUN BEPOSATHOCTH HACTYIUICHUS
0aHKpOTCTBA.

Hecmotpst Ha TO, YTO B COBPEMEHHON MPAaKTHUKE NMPOTHO3MPOBAHUS HACTYIUICHHsSI OAHKPOTCTBA CYIIECTBYET
OTPOMHOE KOJMYECTBO PA3IMUHBIX METOJMK U TOJXO0JO0B B ONpEIEICHHH yrpo3bl HACTYIUICHUs OaHKPOTCTBA C
OIPE/ICJICHHOI CTENeHbI0 BEPOATHOCTH, B O3TOH cdepe CylmecTBYeT J0CTaTOYHO MHOro TpodiieM B
€IMHOOOPa3HOM TOJIXOIE.

Hawnbonee u3BECTHHIMM M 3HAYMMBIMH CpeIU 3apyOEKHBIX MOJEJeH IPOTHO3UPOBAHUsSI OaHKPOTCTBA
SBISIIOTCSL Mojenu: D. Anbtvana, P. Tadduepa, I'. Tumoy, VY. busepa, XK. Konnana, M. Tonbuepa,
I'. Crpunreiita, [I. ®ynmepa, P. Jluca, A. Ctpukienna, Jx. Onbcona [3, 274].

Heo6xoaumo oTMeTnTh, 4TO 3apyOeKHBIC MOJIENIN BEPOSITHOCTH HACTYIUICHNS! OAHKPOTCTBA MPEAIPUATHS BO
MHOTHUX CIIy4asX HE COOTBETCTBYIOT POCCHHMCKHM CTaHAapTaM Oyxranrepckoro ydera. CieqoBaTelbHO, TaHHOE
HECOOTBETCTBUE HE MO3BOJISIET NMPHUHATH OOBEKTHBHOE W 0OOCHOBAHHOE pPEIICHHE 10 (PMHAHCOBOMY COCTOSTHHIO
cyOBeKTa.

MHuorue u3 3apyOeXHBIX CIEIHAIUCTOB JOCTATOYHO ITOJPOOHO OCBETHIM B CBOMX MOJEISIX HPUYUHBI
BO3HUMKHOBEHHSI KPU3UCA, BHJbl KPU3UCOB U 3Tambl (OPMUPOBAHUS aHTUKPHU3UCHOHM cTpareruu. JlaHHBIM
BOIPOCAM MOCBATHIN CBOH paboTsl A. Tomrcow, XK. Pumrap, 3. Xendept, P. Xoar [6, 41].

Cpean oTedyeCTBEHHBIX Mojieeil Haubosblee pacmpocTpaHeHue mnoayumnn wmonenu: O.I1. 3aiineBoi,
I'.B. CaBunxo#t, P.C. Caiipymnuna u I'.I'. Kanpeixosa, I'.B. @enoporoit, JI.T. I'unaposckoii, A.A. Bexopesoii,
B.B. Burpsiackoro, C. 3unnenko, H. JluBmmuna, B. Jlomaua, O. Hukutuna, aBwigoBoii-bennkoBoit u T.1.
JlaHHbBIE CHIENMAUCTBI CAENAIN YIop B CBOMX TPYAaXx HAa METOJHMKY IPOBEACHHS aHaln3a KOJMYECTBEHHBIX U
KaueCTBEHHBIX IIOKa3aTeleH, KOTOphle OKa3bIBAIOT BIMSHHE Ha IUIATEKECIIOCOOHOCTh M (DMHAHCOBYIO
ycroitunBocTh npeanpustus [1, 88].

B oTeuyecTBeHHOH NpakTHKE MPOTHO3UPOBAHUS YIPO3bl HACTYIUICHHS] KPWU3UCa MHOTMMH CIICIHAIACTAMH
NPUMEHSIOTCS METO/INYECKHE PEKOMEHJIAllMK, pa3paboTaHHBIE B COOTBETCTBHU ¢ DenepaibHbIM 3aKOHOM.
JlaHHBII HOPMATHBHBIA JIOKYMEHT ONpEJEN OTEYECTBEHHYIO CHCTEMY IOKa3zaTeled s OLEHKH
HeIIaTeKeclocoOHOCTH opraHu3anuii. Ho, HecMOTpst Ha GOJIBIIOE KOJIMYECTBO PAa3IMYHBIX MOJIENICH OLEHKU
CTETEeHU pUcKa OaHKPOTCTBA, B COBPEMEHHOM SKOHOMHYECKOH HayKe HeT eIMHOTO (hOPpMaTM30BaHHOTO TO/IX0/1a,
KaK/1asi MOJIENb OTMPAETCS Ha CBOO TPYIIIY [TOKa3aresiel 1 HOpMaTUBHBIX 3HaueHui [8, 361].

Ecnmu TOBOpPHTE O NPUMEHEHHH POCCHHCKMX MOJAEIEH B MEIsIX IPOTHO3HPOBAHMSA (DHHAHCOBOU
HECOCTOSITENIbHOCTH, TO UX IPUMEHEHHUE, TaK K€ KaK U 3apyOeKHBIX MOJENEH, CBA3aHO C MX HECOOTBETCTBHEM
COBPEMEHHBIM YCIIOBHUSIM POCCUHCKON SKOHOMHKH. CaMbIM CYIIECTBEHHBIM HEJIOCTATKOM POCCHUUCKUX MOJEIEH
SBJISIETCS TO, 4YTO OOJBIIMHCTBO M3 HHUX HE IO3BOJSIIOT CIPOTHO3UPOBATH PHCK HECOCTOSTENBHOCTH C



HanOOoJNBIIEH TOYHOCTHIO. DTO CBA3aHO C TE€M, YTO TOYHOCTh PACUETOB BEPOSITHOCTH HACTYIUICHUS OAHKPOTCTBA
3aBUCHT OT UCXOJHOH MH(OPMALIUH.

Kpowme Toro, ecim cpaBHUBATh 3apyOe)XHBIE H POCCHIICKHE MOAENN OaHKPOTCTBA, OCHOBHBIM CYIIECTBEHHBIM
pPacXoKAEHHEM  SIBISIFOTCA  TOAXONBI K pacueTy  MokasaTenel  (UHAHCOBOM  yCTOHYMBOCTH U
IUIATEKECTIOCOOHOCTH AEATEIBHOCTH.

HecMoTps Ha BCrO Ba)XKHOCTh M AKTyaJbHOCTh PaccMaTpUBAEMOIO BOIIPOCA, B HAYYHOH M METOOUYECKON
9KOHOMHYECKOH JIUTepaType Bce €lle He BBIPA0OTAHO OOIIEr0 CHCTEMHOTO IMOAXO0Ja K aHAIN3y BEPOSITHOCTH
HACTYIUICHHsI OaHKPOTCTBA NpeAnpusTrs. Tak, HEOCTAaTOYHO, HA HAII B3I, pa3paboTaHbl METOAOIOTHIECKHUE
IOPUHIUNBI W yHUBEpcalbHass MOJENb JUId aHajdu3a U IPOTHO3UPOBAHUSA BEPOSTHOCTU HACTYIUICHUS
GaHKpoTCTBa. B CBSi3M C BBIIIEU3IOKEHHBIM, IOBBIIIAETCA AaKTYaJbHOCTh MCCIEOBAaHUI, MOCBAIIEHHBIX
BOIIPOCAM aHaJli3a BEPOSATHOCTU OAHKPOTCTBA C Y4ETOM OCOOCHHOCTEH XO3SHCTBOBAHUS CyOBEKTOB PHIHOYHOU
SKOHOMUKHU.
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