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Annomayua: cmamva NOCEAWEHA UCCIEO08AHUIO MEKYWUX ocobenHocmell 0enogvlx omuoutenuti Poccuu u
Kumas 6 ceeme pacmyweii unmepHayuoHaIu3ayuu poccutickozo busneca u CaHKyUOHHOU NOAUMUKY 3aNAOHbIX
cmpan. Unsecmuyuonnas noaumuxa Kumas nanpasenena ma npumox 06vemM08 UHOCPAHHBIX UHEECTNUYUI,
KOomopble co30arom 6bi200y Ol pocma KCNOpmd, MOOepHU3AYyUU MexHONO02Ull U HAbIK08, 0e3 He2amueHblX
nocredocmeuti. Ilo  obvemy umnocmpaunvlx uneecmuyui Kumail 3anumaem  auoupylowue NO3UYUU.
Ipocresxcusaemess  OuHamuxa  usmeHeHus  00vemMog  uHocmpauuvlx — ungecmuyuti  Kumas.  Takoice
NPOAHATUSUPOBAHO — COBPEMEHHOEe COCMOAHUE UHBECMUYUOHHO20 compyOHuuecmeéa Poccuu u Kumas,
NPOULTIOCIPUPOBAHBL OUHAMUKA U 00bem npsamblx ungecmuyuti Kumas u Poccuu.
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Ha ceropHAmnmii 1eHp aKTUBU3alUsl WHBECTULHOHHOTO B3aUMOJCHCTBUS SIBISETCSA OAHUM H3 IPHOPUTETOB
Pa3BHUTUS POCCUHUCKO-KUTAHCKOTO CTpaTernyeckoro mapTHEpcTBa. M XOTs mMacmTaObbl B3aMMHBIX MHBECTULIAN
MOKa 3HAYMTENBHO OTCTAIOT OT 0OBEMOB JBYCTOPOHHEH TOPToBIH, chepbl HHBECTUIIHOHHOTO COTPYAHUYECTBA
MOCTOSIHHO paciuupstorcsi. TpaauimoHHOE COTPYIHUYECTBO B cepe IHEPreTUKH, CHIPhS, JIECHOTO XO3SHCTBa
JIONIOJIHSIETCSl TpoeKTaMu B cdepe MHPPacTpyKTypbl, BBHICOKMX TEXHOJOIHMH, MPOM3BOACTBA 00OpYHOBaHMS,
CEJIbCKOT0 XO03s1iCTBa U T.1. [2].

VYpoBeHb pa3BUTHA POCCUHCKO-KUTAHCKOTO MHBECTUIMOHHOIO COTPYIHUYECTBA B HACTOSILEE BpeMs HE B
MOJIHOM Mepe OTBEYAaeT YPOBHIO CIOKHUBIIMXCA MOJUTHUUYECKHUX U TOPrOBBIX OTHOIIEHWH JBYX CTpaH.
IlocraBnennas pyxoBoautenaMu Poccum u Kuras 3agaya yBenndeHUs KUTAMCKUX NPSAMBIX MHBECTHLUN B
poccuiickyto 3koHOMUKY K 2020 T. 10 12 Mupnx DO BEIDISITUT BechbMa aMOHMIMO3HOW. Tem He MeHee, B
TIpoIeIeM roxy, no maHHbiIM Mwunkommepimn KHP, HaOmomanoch CymiecTBEHHOE yBEIWYEHHE MPUTOKA
KUTalCKUX NpsIMbIX MHBeCTULIUI B Poccuro.

I'maBHBIMU HampaBJIeHUSIMH HMHBECTHULHMOHHOW nestenbHoctd KHP B Poccun mo-npexxHeMy  sIBISUIMCH
pa3paboTKa TOJIE3HBIX HCKOIAEMbIX, JIECHOE XO3SIHCTBO, 3HEPreTHKa, TOPTOBIISA, OBITOBAs 3IEKTPOTEXHHKA,
CBsI3b, CTPOUTENBCTBO U Chepa yCIIyT.

KpynHeHmmMu BIOXKECHUSAMH KHTAHCKUX KOMIIAHHMN B POCCHMCKHME aKTHBBI cTanu: HMOKynka Kwuraiickoin
HaIlMOHATBHON HedTerazoBor koproparueit 20% akuuii B mpoekte «AIman-CIII» y xommanuu «HoBaTak»
(ouenuBaercs B 810 MuH nonn.); mnokynka Kwurtalickod WHBECTHIIMOHHOM Kopropanuedt 12,5% akiuit
«Ypankanus» (OLeHHUBaeTcss B 2 MIpA J0JL.); BiIoxkeHHe Kuralickoi MexIyHapoAHOH HWH)KEHEpHO-
cTpouTenbHON KoMnanued 1BetHOH Metamurypruu (NFC) B coBMecTHBIH MpOEKT ¢ Koproparmeil «MeTauisl
Bocrounoit Cubupun» B Pecriyonuke Bypsitus (ouenuBaercst B 750 MitH 1011.); HHBeCTHIMH ["ocy1apcTBEHHOM
3JIeKTpoceTeBoH Koprnopanuu Kuras B coBmecTHbIe poekTsl ¢ poccuiickoit 'K «Cuntes» (ouennBaercs B 1,1



MIpA J10iu1.); mpuoOperenue Kuraiickoil MHBECTHIIMOHHOW Kopriopanued 5,4% akiuii MOCKOBCKOH OHpKu
(onenuBaercst B 100 muH nom.); mpuobperenue CrpourtensHbiM OankoM Kwuras 2% akumit 6anka BTH
(omenuBaercs B 100 MiTH JT0T.).

Poccuiickne mpsmble WHBeCTHIMH B KunTae TpagumMOHHO XapaKTEpU3YIOTCS BECbMa CKPOMHBIMHU
nokazarensiMi. OCHOBHBIC HANpaBJICHUSAMH POCCHHCKMX WMHBECTHLMHA B KnTae SBIAIOTCS NMPOM3BOACTBEHHAS
0Tpacilb, CTPOUTEIHCTBO, TPAHCIIOPTHBIE TIEPEBO3KH.

OO6mIee KOMMYECTBO POCCHMCKUX TPOEKTOB C MPSMBIMH WHBECTHIMAMH B Kurtae mocturio mopsimka 2500,
YTO CBHICTEIHCTBYET O JOBOJBHO BBICOKOM YpOHE WHBECTHUIIMOHHOW akTMBHOCTH B KuTae poccuiickoro
cpenHero u Manoro OusHeca. Huskue nokasarenn cyMMapHbBIX BJIOXKEHHH POCCHHCKOrO KaluTajla B KUTaWCKYIO
SKOHOMHKY CBSA3aHBI €llle M C Te€M, YTO 3a4acTylo JCHEXHbIe cpelcTBa mocTynaioT u3 Poccum B Kutail He
HarnpsiMylo, a yepe3 adGrInpoBaHHbIE KOMIIAaHUH, 3apETHCTPUPOBAaHHbBIC B [ OHKOHI'€ WIIM IPYTHX IOPUCTUKIIMIX
C JIbTOTHBIM HAJIOT000JIOKEHUEM.

OCHOBHBIMU  OTPAacC/IIMU POCCUHCKO-KUTAHCKOrO JBYXCTOPOHHETO WHBECTULHOHHOIO COTPYIHUYECTBA
SIBIISIIOTCSI SHEPTeTHKA (aTOMHAsi SHEPTreTHKa, TPAHCTIOPTHPOBKA U IepepadoTKa POCCUICKON He(TH, SKCIIOPT B
Kuraii poccuiicKoil 371€KTpO3HEpTI UM, CTPOUTENHCTBO M PEKOHCTPYKINS 0OBEKTOB SHEPTOIeHEPAINN ), OCBOCHHE
MECTOPOXKICHUH TOJIE3HBIX HCKOMAEMBIX, TePepadoTKa IPEeBECHHBI, CTPOUTEIBLCTBO, TOPTOBIIS, TPOMBIIUICHHOE
TIPOM3BOACTBO.

CotpymamdectBo Poccun u Kurtas mpomomkaercss Ha MPOTSHDKEHUH YETHIPEX CTOJETHUH, M HA CETOTHSIIHUN
JCHb B3aUMOOTHOIIEHHS MEXAY ABYMs CTpaHAMH aKTHBHO pa3BHBAIOTCA. OTIHMYUTENBHONH OCOOCHHOCTHIO
POCCHICKO-KUTAWCKUX OTHOUICHHWH SBISIETCS JOCTIDKEHHE BBICOKOTO YPOBHA  BHEHIHEMIOJUTHYECKOTO
B3aUMOJIeHCTBYA, U 3HaueHHue Kutas kak cTpaTerHdeckoro maptHepa st Poccun ocoOeHHO BakKHO B MEPHO
TEONOIMTUYECKOM HANpPsKEHHOCTH. BakHOM XapakTEpUCTUKON IIpU OLIGHKE B3aUMOJEHUCTBUS JABYX CTpaH
SBIISICTCA TUHAMUKA MPSAMBIX HHOCTPAHHBIX MHBecTUIMH. COrlIaCHO CTaTUCTUYECKUM JaHHBIM, KuTail BXOIUT B
JECATKY KpyImHeHInX uHBecTopoB B Poccuto. PucyHok 1 HarmsigHO AeMOHCTpHUpYET CKadoK 00BbEMa MpSMBIX
unBectuunit u3 Kuras B Poccuto B 2013 roay, on cocraBui 4,8 mipA. J0JUl. B CpaBHEHUU ¢ 660 MIIH. A0 B
MpeIbIIYyIIEM TOay
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Puc. 1. ITUU ¢ Poccuio uz Kumas u I'onkonea 6 2008 — 2016 ce. (man doan. CLLA) [1]

Kak moxasesiBaeT rpaduk, B OcTambHBIE Toasl 00bEM mHBecTHWH W3 Kutas m ['OHKOHra 3HAYMTENEHO HE
m3MeHsuIca. CTob 3HAYUTENBHBIA POCT NMpsIMBIX MHEBecTUIMH U3 KuTast B 2013 — 2014 rogax cBsi3aH ¢ TeM, 4TO B
STOT HEPHOJ B CBSI3U C HEOMATONPHUATHON MONMUTHYECKOW 00cTaHOBKOM Poccus Oplita BEIHYXIEHA HCKAaTh HOBBIX
HWHBECTOPOB.

O06bém naBectuinii B Poccuto ¢ 2013 roga k 2015 — 2016 roxay cokpartuics 6omnee yem B 10 pas.
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Puc. 2. I[THU ¢ Poccuro 6 2007-2015 22. (man oonn. CLLIA) [1]

HWrax, Hecmotps Ha pocT B 2015 roay obmero o60pEMa MpIMBIX HHOCTPAHHBIX HHBECTHLIMI BO BCEM MHUpE Ha
36% (1,7 Tpau pomn.), B Poccun oH cokpatwmics Ha 80%. PocT maHHOTO mokaszaTelis B MUpe OOYCIIOBJICH
TPaHCTPAaHUYHBIMHU CIMSHHUSIMH U nornomieHusmy; kak coobmmaer FOHKTAJI, nputok kanurana HaGmonaics B
NPOMBILUICHHO Pa3BUTHIX cTpaHax. MarepukoBblii Kutaii 1 ['OHKOHT coxpaHWIM MecTa B JeCSATKe Hambosee
NIPUBJICKATENBHBIX JIUISI HHBECTOPOB CTpaH, 00bEM npuiedéHubix [IMU B 2015 rony — 136 u 163 mupx pomn.
COOTBETCTBEHHO.

Mexny poccHiicKMMHM M KUTaWCKMMH KommaHusmMu B 2012-2014 romax ObUIO 3aKJIIOYEHO HECKOJIBKO
JIECATKOB COTJIAIICHUH O COTPYIHUYECTBE, KOTOPBIE OYAYyT BHOCHTH CBOM BKJIAJ B POCT MHBECTUIMH B TEUECHUE
HECKOJIBKUX JIeT. TpaguiuOHHO cpelcTBa BKIIAJBIBAIOTCA B Pa3pabOTKy ITOJIE3HBIX HCKOIAEMBIX, B JIECHOE
XO3SHCTBO, SHEPTE€THKY, TOPTOBIIO, OBITOBYIO AJICKTPOTEXHHKY, CBSI3b, CTPOUTEIBCTBO U CHEPY YCIIYT.

Jnst Poccun BEITOIHA TOITOCPOYHOCTD MTOJOOHBIX MHBECTUIMH, HO CYIIECTBYIOT M ONpEACIEHHBIE PHCKH —
KHWTalickue OM3HECMEHBI BKJI/IBIBAIOT CPEACTBA B POCCHICKME KOMIIAHHMM C LEJIBI0 TOIYYHTh JOCTYH K
MIPOU3BOACTBY, B OCOOCHHOCTH ISl TIOJTy9IEHUSI KOHTPOJIS HaJ MPEANPHUATHIMH, B UMIIOPTE MPOIYKIIMH KOTOPBIX
3auHTepecoBaH Kwurail. IlpuumHa 3TOro — HapallMBaHWE HMMIIOPTa PECYPCOB B CBSA3M C PACIIMPEHHUEM
MPOU3BOJCTBA M MOJEPHU3AIMEH MTPOMBIIUICHHONW 0a3bl B HEKOTOPBIX YaCTAX CTPaHbI, a TAKXKe C HaJCHUEM
o011ero ypoBHs IIeH Ha 3Hepropecypchl. Takke orMedaeTcst uHTepec Kurtas k yqacTuio B pa3paboTKe pecypcoB
B BOCTOYHOM 4yactu Poccuu.
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