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Annomayun: 6 cmamve aHATUSUPYIOMCSA IKOHOMUYECKUE ACHEeKMbl U cpedd QUHAHCOBO20 PLIHKA, U3YHACCS
CMPYKMYPa  (PUHAHCOB020 ~ PLIHKA,  BbIAGIAIOMCS  OCHOGHble  QYHKyuu puuancogoeo pwuinka. Takoice
paccmampugaemcs céa3b 20Cy0apcmea u QUHaHco8o2o puiHka. Paccmampusaromea npuopumemuvie ompaciu
paseumus UHAHCOB020 PLIHKA HA COBPEMEHHOM 3Mmane, U3y4yeHa Kanumanusayus pocCUiickozo oH008020
DUbIHKA, NPOBEOeH aHANU3 ¢ OpyeuMu Cmpanamu. AKmyanrbHocms OAHHOU cmamvy npedonpeoeienHa mem, 4mo
poccutickuti (puHaHCOBbIU PLIHOK HA CE200HAUIHULL MOMEHM AGNAEMCa clabo pa3eumvlim, emy cnocobcmsyem
MHOXHCECB0 NPUHUH.

Knrouesvle cnosa: gunancel, unancosoii poinok, poHO06bII PHIHOK, 8AIOMHBLU PLIHOK, PLIHOK KANUMAd.

ECONOMIC ASPECTS AND ENVIRONMENT OF THE FINANCIAL MARKET
Klopova A.A.

Klopova Anastasia Andreevna — Student,
FINANCIAL AND ECONOMIC FACULTY,
ORENBURG STATE UNIVERSITY, ORENBURG

Abstract: the article analyzes the economic aspects and the environment of the financial market, studies the
structure of the financial market, identifies the main functions of the financial market. The relationship between
the state and the financial market is also considered. Priority branches of development of the financial market at
the present stage are also considered, capitalization of the Russian stock market is studied, analysis with other
countries is carried out. The relevance of this article is predetermined by the fact that the Russian financial
market is currently poorly developed, which is facilitated by a variety of reasons.
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Ha ceroausiminuii nens B Poccuu ciioxxuinack OaHKOBCKast (huHaHcoBass MoJenb [1, ¢. 54].

DdunancoBBIN PBIHOK — 3TO MEXaHU3M IEPEPACIIPCACIICHUA KalluTala MEXKAY KpCAUTOpaMu U 3a€MIIUKaMU
IIPU TIOMOIIH TOCPEAHUKOB HAa OCHOBE CIpoca M MPEeAJIOKEHHUS Ha KaluTal. B pealbHOCTH OH MpeAcTaBiseT
c000i1 COBOKYITHOCTh KPEJUTHO-(DMHAHCOBBIX OpraHU3aluil CTPaHbl, epepacipeessIIONIX MOTOKN JEHEXHBIX
CPE/ICTB MEXIy COOCTBEHHMKaMHM U 3aeMiiukamu. OCHOBHOHW (yHKUMel (DUHAHCOBOIO pBIHKA SBISETCS
TpeBpalieHne 0e3eHCTBYIONINX JICHEKHBIX CPEACTB B CCYAHBIN KarnTal.

PaccmoTrpum cTpykTypy uHAHCOBOTO phiHKA. OH BKIIIOYAET B ce0s ICHEXKHBIH PHIHOK M PHIHOK KaITUTAJIOB.
WHorpa B mpocTropeuny MOHATHS «(DUHAHCOBBIN PBHIHOK» M (ICHEKHBIM PHIHOK» CYUTAIOT TOX/ICCTBEHHBIMH,
OJJHAKO 3TO HE COBCEM BepHO. JIEHEeXHBIH PBHIHOK MPEACTABISIET COOOM PBHIHOK KPATKOCPOUHBIX KPETUTHBIX
oriepanui, T.e. MPOJOIDKUTEIBHOCTEIO 10 oqHOr0 rofa. [lo cymecTByromeil kiaccuuKaniy IeHSKHBIA PHIHOK
BKJTFOYAET B ce0s yUeTHBIH, MeKOAHKOBCKHIA, BATFOTHBIN PHIHKH.

Ha y4eTHOM pbIHKE OCHOBHBIMH MHCTPYMEHTaMHM SIBIISIOTCS Ka3HadeiicKue 00s3aTenbCTBa, KOMMEPUYECKHUE
BEKCEJIsl U Ipyrue BUbl KPATKOCPOUHBIX IIEHHBIX OyMar.

I'maBHast XapaKTepUCTHKA KPATKOCPOUHBIX LIEHHBIX OyMar, oOpalaronmxcs Ha yIeTHOM PBIHKE, — BBICOKas
JUKBUJHOCTh (T.€. MX MOXHO OBICTpO M 0e3 0COOBIX M3JEpkEK IPEeBpaTUTh B HAIWYHBIC JICHBIU) U
MOOMJIBHOCTb.

O/IHO3HAYHO MOXKHO YTBEpXJaTh, YTO BCE (PUHAHCOBBIE PBHIHKK OOBEAWHSIOTCS WX (PYHKIMOHAJIBHBIM
Ha3HaYeHHEM: OHM AaKKyMYJIUpPYIOT W TIIepepaclpelessiioT JEHEeXHbIE CpeAcTBa B Iesx oOecredeHus
HEOOXOMMBIMH (PMHAHCOBBIMH PECYPCAMH TOCYIAPCTBO M XO3SHCTBYIOINX CYOBEKTOB.

MesxOaHKOBCKHMIT PBIHOK NPEJCTaBIsieT cOOOH YacTh PhIHKA CCYIHBIX KAITUTAJIOB, I/I€ BPEMEHHO CBOOOIHEIC
JCHE)XHBIE CPEIICTBA KPEIUTHBIX OPraHU3alMi IPHUBICKAIOTCS M Pa3MEMIAlTCs OaHKaMH MEXIy coOoH,
NPEeUMYILIECTBEHHO B (QopMe MexKOaHKOBCKMX JICIIO3MTOB Ha JOCTATOYHO KOpOTKHE cpoku. Hamboiee
pacrpoCTpaHEHHBIMH CPOKaMHM JIETIO3UTOB SABJISIIOTCA OT OJHOTO Mecslia A0 OJHOTO roja (MHOTAa ImpeieibHbIe
CPOKHM pa3MeIIeHUs] MeXOaHKOBCKHMX JEMO3UTOB MOTYT COCTaBIsTH OT JByX 10 msata Jjer). Cpexncrsa
MeKOaHKOBCKOTO pPBIHKAa MOTYT HCIIOJIb30BaThCsl OaHKaMH TakKe ISl CpeiHe- M IOJITOCPOYHBIX aKTHBHBIX
orepanyii, perylImpoBaHusi OalaHCOB, BBHIIOJHEHUS! TPEOOBAHMH TOCYIapCTBEHHBIX OPraHOB, PETYJIHPYIOMINX
0aHKOBCKYIO J€ATEILHOCTb.



BamoTHbIE PBIHKM — 3TO PBIHKH, OOCITY)KHBAIOIIHE MEXIyHAapOJHBIH IUIATEXXHBIH 000pOT, CBA3aHHBIA C
OIUIATON JIEHEXHBIX 0053aTEeNbCTB IOPUANYECKUX M (PU3MYECKHX JIMI Pa3HBIX cTpaH. B cBs3m ¢ TeM, 4ro B
MEXIYHAPOAHBIX pacdeTax HE CYIIECTBYET €AMHOTO ISl BCEX CTPaH IUIATEKHOTO CPeAcTBa (T.e. 0OIIEMHUPOBOH
BaIIOTBI), TO HEOOXOOWMBIM YCJIOBHEM pacueTOB TII0 BHEIIHEH TOPTOBJIE, YCIyraM, WHBECTHUIIHSM,
MEXTOCYIapCTBEHHBIM IIATEXXaM U T.J. SBISETCS OOMEH OJHOW BAITIOTHI HA APYTYIO B ()OpPME MOKYNKH HIH
MIPOZIa)KH WHOCTPAHHOM BaJIOTHI MJIATENBIIAKOM WM MOMydaTeraeM. TakuM oOpa3oM, BadOTHBIE PHIHKH — 3TO
o(unranbHbIe HEHTPBI, TIE COBEPIIACTCS KYIUIA-TIPOJaXka BAJIIOT HAa OCHOBE CIIPOCA U MIPEATIOKEHHSL.

PBIHOK KamuTanoB — BTOpas 4YacTh (DMHAHCOBOTO DBIHKA, OXBAaTHIBAIOUIAs CPEOHE- U JIOJITOCPOUHBIE
KPEAUTHBIC OI€palun, a TAKXKC (bI/IHaHCOBbIC AKTHUBbI — aKIMU U o6n1/1rau1/114. On MOAPa3aACIACTCA Ha PHIHOK
LEHHBIX Oymar, Ha3bIBaeMbI (POHIIOBBIM PHIHKOM, MJIHM PHIHKOM (DMHAHCOBBIX AKTHBOB, U PBIHOK CpeIHE- U
JIOJNITOCPOYHBIX OAaHKOBCKUX KPEIUTOB. PHIHOK KanMTaloB B LIEIOM IMPEJCTaBIsieT cOOOH BaKHEWIINH MCTOYHHK
JIOJITOCPOYHBIX MHBECTHIMOHHBIX PECYPCOB JJIsl IIPAaBUTENILCTB, KPYIHBIX Kopriopauuii u 6aHkoB. B To Bpems
KaK JICHEXHBIH pBIHOK OOECIeuMBaeT YAOBJIECTBOPEHHE KPAaTKOCPOUHBIX MNOTPEOHOCTEH C IMOMOIIBIO
BBICOKOJIMKBUAHBIX CPE/ICTB, PHIHOK KAalMTAJIOB CIY)XUT IJIsi oOecredeHHs JOJTOCPOYHBIX HOTpeOHOCTEeH B
(hPMHAHCOBBIX pecypcax.

Ha pbiHKE CpemHECpPOYHBIX W JOJITOCPOYHBIX OAHKOBCKMX KpPEAWTOB 3aEMHBIE CPEICTBA BBIIAIOTCS
OpPTraHM3allMsIM  JUI  paclIMpEeHHss OCHOBHOTO KamuTana (oOHOBIEHHE OOOpYyIOBaHMS, YyBEIHYICHHC
MIPOM3BOACTBEHHBIX MOITHOCTEH). Takue KpeauThl IPEAOCTABIAIOTCS B OCHOBHOM HHBECTHIIMOHHBIMU OaHKaMH,
MHOTJ]a KOMMEPYECKUMH.

@OHAOBBIM (PBHIHOK (HMHAHCOBBIX AaKTUBOB) HAa3bIBACTCS PBHIHOK, OOECHEUMBAIOMINN paclpeesieHe
JACHEKHBIX CPCACTB MEKAY YYaCTHUKAMU S9KOHOMUYCCKUX OTHOIIIECHHUH 4€pe3 BBIIMTYCK IIEHHBIX 6yMar, UMCIOIINX
COOCTBEHHYIO CTOMMOCTb. LleHHbIe OyMaru MOTYT NOKYINaThCsl, TPOIABATHCS U TIOTaIaThCs.

OcHoBHBIE (DYHKIMU (POHIOBOTO PHIHKA 3aKJIIOYAIOTCS B IIEHTPAIU3AIUN BPEMEHHO CBOOOIHBIX JCHEKHBIX
cpeacTB M cOepexeHMH Uil (DUHAHCHPOBAHMS SKOHOMHUKH; B JIMKBUAAIMHM Je(UIMTA TOCYNAPCTBEHHOTO
0r0/DKETa, B €r0 KACCOBOM HCIIOJIHEHUH M CTIIXHBAaHUN HEPABHOMEPHOCTHU IOCTYIIIEHUS HAJIOTOBBIX ILIATEXKEH;
B MH(OpMALIMK O COCTOSIHUN SKOHOMUYECKOH KOHBIOHKTYPBI UCXOAS U3 COCTOSIHUSI PBIHKA IICHHBIX OyMar.

@DoH10BEIN PEIHOK MOXHO PacCMaTPUBATh KaK COBOKYITHOCTh IIEPBHYHOIO U BTOPHYHOTO PHIHKOB.

Ha nepBHYHOM pBIHKE OCYIIECTBISICTCS SMUCCUH [IEHHBIX OyMar 1 MOOMIIM3YIOTCS (DMHAHCOBBIE PECYpPCHI B
nensx WHBecTHpoBaHWA. OCHOBHBIMH 3MHUTEHTAMH 3TOTO pBHIHKA SBIISIOTCS YacTHBIC KOMIAHWUU H
rOCYAapCTBEHHBIE OPTaHbl, 3 OCHOBHBIMU OOBEKTAMH CAEIOK — IIEHHBIC OyMard.

Ha BTOpHYHOM pBIHKE OCYIIECTBISETCS NIEPENpoaka IEHHBIX OyMar, pecypchl 171l HHBECTUPOBAHHS HA HEM
y’Ke He MOOMIIN3YIOTCS. BTOPHYHBIN PBIHOK B CBOIO OYepeb MOapa3AessieTcst Ha OMp>KeBOH M HEOUPIKEBOM.

Ha nocneanem nponcxoauT KyIui-IipoJaxa HEeHHbIX Oymar, He KOTUPYIOLIUXCS Ha OUpIKe.

Pa3nuuHble BUABI LIEHHBIX Oymar, BKJIaJOB U (OPMBI KPEAUTOB, OOpAINAIONIMXCsl HA (UHAHCOBOM PBIHKE,
HOCAT HAa3BaHUC q)I/IHaHCOBI)IX HHCTPYMCHTOB.

JIMCKYyCCMOHHOM W HEOJHO3HAYHOW SBIISiETCS MpoOjeMa BblIeNieHnss (QYHKUMH (UHAHCOBOrO phIHKA.
CyniecTByeT MHOXKECTBO BHIOB I10JIX0/1a, HO HA HaII B3IJIs/I, OCHOBHbIE (DYHKIUH:

1. Peanmzanust cTOMMOCTH W MOTPEOUTENHHOW CTOMMOCTH, 3aKIIOYEHHOM B (DMHAHCOBBIX aKTHBax. B
IIPOIIeCCe BBIIOJIHEHNS 3TOH (DYHKIIUHM HPOUCXOJUT JIBI)KEHHE CTOMMOCTH OOIIECTBEHHOTO IPOJYKTa, KOTOPOE
3aBeplIaeTcss 0OMEHOM JeHer Ha (PMHAHCOBBII aKTHB.

2. Oprasu3zanms nporecca JoBeIeHUs (PMHAHCOBBIX aKTHBOB 10 NMOTpeOnTeNel (MMOKymaTeneH, BKIaTIHKOB).
Ota QyHKUNSA BHEUIHE MPOSBIAETCS YePe3 CO3AaHUE CETH PA3IMYHBIX HHCTHTYTOB MO peann3aiun (GHHAHCOBBIX
aKTUBOB (0aHKOB, OMPK, OPOKEPCKUX KOHTOP, HHBECTHIIMOHHBIX (POHAOB, POHTOBHIX MAara3vHOB H T.II.).

3. ®unaHcoBoe obOecrnedyeHHe MpPOILECCOB MHBECTHPOBaHMs U motpebnenusi. CopepxkaHue 3TOH (HyHKIHH
COCTOUT B CO3JaHUU (DMHAHCOBBIM PHIHKOM YCIIOBHH AJI aKKyMYJIHPOBaHUS NPEANPUHAMATEISIMH IEHEXKHBIX
pecypcoB, HEOOXOAMMBIX Ul PAa3BUTHS KOMMEPUYECKOH AESTENbHOCTH, a TAaKXKe AJISI YAOBICTBOPEHHUS JIMUHBIX
(conmanbHBIX ) MOTPEOHOCTEH.

OcHoBHasi mpoOneMa (PMHAHCOBOTO pbIHKAa Poccuu [1OJsl HMHOCTPAaHHBIX WHBECTOPOB CHHXKAETCS.
Cokpamenne muto ¢ 2009-ro roxa. boipmias 4acte aepikaresned oOyuranuidi — 3To OaHKM U OpoOKepcKue
koMmranuu. K coxaieHuo, COBCeM Maia 0l PhIHOYHBIX HHBECTOPOB, YaCTHBIX HHBECTOPOB [3, c. 68].

HoBbix xomnanuii Her. Bosee Toro, yacth KOMIIaHWH yXOAWT C PBIHKA, JHOO OOBSBISIOT O BO3MOXXHOM
yxoze. 1 370 IpuBeIo K TOMY, 4TO CTall MOBBIIATHCS yPOBEHb KOHIEHTpaLuu [2, ¢. 55].

4. BospaeiicTBue Ha JeHEeXHOe oOpamieHue. B gaHHOM cimydae mMeeTcs B BUAY co3llaHue (DMHAHCOBBIM
PBIHKOM YCIJIOBUHM U1 HEIPEPHIBHOIO JIBUKEHUS ACHET B IIPOLIECCE COBEPIUCHUS Pa3iIM4YHBIX IIATEKEH MU
perynmpoBaHus 00beMa JICHE)KHOHW Macchl B oOpamieHuu. Yepe3 naHHYIO (QYHKIHMIO pealu3yeTcs JCHEXHas
MOJIMTHKA TOCYIapCTBa.
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